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Indian Economy Trends 
National Policy on Electronics 2012

India is one of the fastest growing markets of electronics in the world. Demand for electronics in the Indian market is expected to reach US$ 400 billion by 2020. It is expected that there will be a demand-supply gap of nearly US$ 300 billion by 2020. The Government’s vision is to transform India into a global hub for electronics system design and manufacturing (ESDM) to meet growing domestic and global demand. The National Policy on Electronics seeks to: Develop capacities for manufacturing of strategic electronics in India; Promote a vibrant and sustainable ecosystem of R&D, design and engineering; Develop high-quality electronic products at affordable prices; Provide attractive fiscal incentives across value chain of ESDM sector; Facilitate setting up of semiconductor wafer-fab facilities; Provide incentives for setting up over 200 Electronic Manufacturing Clusters (EMCs); Provide assistance to set up “Greenfield EMCs” and upgrade “Brownfield EMCs”; Provide a 10 year stable tax regime for ESDM sector and more. 
Approval for Mumbai metro line-3 (Colaba-Bandra-SEEPZ) corridor 

The Union Cabinet approved the Mumbai Metro Line-3 Colaba-Bandra-Santacruz Electronics Export Processing Zone (Colaba-Bandra-SEEPZ) corridor, and the conversion of the existing State level Special Purpose Vehicle (SPV) – Mumbai Metro Rail Corporation (MMRC) into a Joint Venture Company of the Government of India (GoI) and Government of Maharashtra (GoM), with equity participation on 50:50 basis. The total completion cost of the project is estimated at Rs.23,136 crore covering a total length of 33.5 km (fully underground). The project of the Mumbai Line – 3 is scheduled to be completed in six years that is by March, 2019 from the date of start of work in the financial year 2013-14. 
Insurers in operation for 3 years eligible to set up foreign office: Irda

Indian insurance companies in operation for at least three years will be eligible for opening offices outside the country. The Insurance Regulatory and Development Authority (Irda) said life insurance, non-life insurance and reinsurance companies should have a net worth of Rs 500 crore, Rs 250 crore and Rs 750 crore, respectively, to apply for opening offices abroad. According to Irda, the term ‘foreign insurance company’ would mean a company registered outside India, whose paid-up capital was subscribed to by an Indian insurance company. It shall include a foreign subsidiary company wherein the Indian insurance firm has a holding of more than 50% of its paid-up capital or is in a position to control the composition of its board of directors. It shall also include a branch office of the Indian insurance company. 
Two new airlines to debut in Indian skies 
India will see the advent of two new airlines this year – Air Costa and Kairali Airlines, to take off in July and November respectively. Air Costa, based in Vijaywada, Andrha Pradesh, is currently awaiting final approval from the Directorate General of Civil Aviation (DGCA). It has purchased one and leased two Embraer jets so far, and is shopping for two more to lease.  Meanwhile, LCC Kairali Airlines will commence operations from Kerala with five planes, connecting Bengaluru, Chennai, and Mumbai with Thiruvanathapuram, Kozikode and Kochi. It will also run a service to popular diving destination, Lakshwadeep Islands.     

Andhra Pradesh gets 3rd national investment, manufacturing zone

Andhra Pradesh will get its third National Investment Manufacturing Zone (NIMZ) in Prakasam district. Andhra Pradesh will be the second state in the country to have more than two NIMZs being set up in line with National Manufacturing Policy of 2011. The other two zones are being set up in Medak and Chittor districts in the State. With this, the total number of zones being set up would go to 13 in India. Many incentives such as exemption from capital gains tax and liberalised labour and environmental norms are being offered to these zones. 

Investments – FDI, FII

Government of Rajasthan providing incentives to foreign companies investing in agro-processing

The Government of Rajasthan is providing some special incentives to foreign companies which are interested in investing in the agro-processing and agri-business in the state: 50% exemption from wholesale market (mandi) fee; 50% exemption  from stamp duty; 50% exemption on conversion charges on conversion of land for industrial purpose; subsidy up to 50% of total amount taxes (e.g. VAT & CST); 50% exemption / remission on electricity duty for 7 years; subsidy of 50% of cost of sending samples of agri-products of Rajasthan origin abroad for test marketing; and more.   

India’s Windsor acquires Italy’s Italtech
India’s largest plastics processing machinery maker, Windsor Machines, is acquiring a majority stake in Italian injection moulding machine maker Italtech. Wintech will own 80% of Italtech, with the reminder owned by Geoplast, an Italian plastics processor and a sister company of Italtech. The deal will give Windsor a foothold in the automotive sector. Italtech was owned by Italian car maker Fiat Group until 2004. 
Cushman & Wakefield acquires Singapore’s Project Solution Group

Real estate consultancy services company Cushman & Wakefield today announced it has entered into an agreement to acquire Singapore-based project management specialist company Project Solution Group (PSG), aligned with the firm's global strategy to strengthen its operations in the Asia-Pacific. When completed, the acquisition will position Cushman & Wakefield as a market leader in Project Management Services. This acquisition follows Cushman & Wakefield’s announcement earlier this year that it had extended its operations to Taiwan and the Philippines with office openings in Taipei and Manila. 
Villeroy & Boch enters joint venture with Genesis Luxury

German bath, wellness and tableware firm Villeroy & Boch AG has entered into a joint venture with Delhi-based Genesis Luxury Fashion to start its operations in single-brand retail trade. The Foreign Investment Promotion Board (FIPB) had approved Villeroy & Boch’s application seeking 50% equity in a joint venture company for single-brand retail trade. The FDI infusion in the joint venture is to the tune of Rs 1.12 crore. Genesis Luxury Fashion has brands such as Paul Smith, Bottega Veneta, shoe brand Jimmy Choo, Italian label Etro and Armani and home and personal care products from Crabtree and Evelyn, among others. It will exclusively manage the distribution of Villeroy & Boch tableware products in India. The partnership ensures the establishment of a distribution network through the opening of Villeroy & Boch’s exclusive retail stores in India. 

Germany's SEA Group enters India

SEA Group of Germany, the world's fifth largest living space solution provider, has entered into India with an initial investment of Rs 14 crore, which could go up to Rs 40 crore in two years. The group expects to achieve a turnover of Rs 180 crore by 2016. 

Agriculture and Water  
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Spices exports rise 22% in 2012-13

India recorded an increase of 22% in the export of spices and spice-based products during 2012-13. Total exports were 699,170 tonnes, against 575,270 tonnes in the previous financial year. In value terms, the increase was 14% to Rs 11,171 crore compared to Rs 9,783.4 crore last year. The achievement is 24% higher in volume and 38% higher in value terms than the target fixed by the Spices Board in the beginning of FY13. 

Real Estate 
Zisser sells first Indian property

Plaza Centers NV, a subsidiary of Elbit Imaging Ltd, controlled by Mr. Mordechay Zisser, has sold its 50% stake in an office project in Pune, southeast of Mumbai India for 16.7 million Euro.   

Automobile Sector 
Isuzu to assemble SUV, truck at HM plant

Japanese automobile manufacturer Isuzu Motors' local subsidiary Isuzu Motors India entered into an agreement with Hindustan Motors (HM) on Friday for contract manufacturing of Isuzu sports utility vehicles (SUVs) and pickup trucks. According to the agreement, the components for producing these vehicles will be imported by Isuzu Motors from Thailand and assembled in HM factory at Thiruvallur, near Chennai. The move is expected to help the Japanese major increase sales of its recently launched MU-7 SUV and DMAX pickup truck even before its proposed plant in Andhra Pradesh becomes operational, an Isuzu official said. 

Information Technology and Telecom 
Real-time analytics sector likely to touch US$ 3 billion in 6-7 years: Nasscom

The National Association of Software and Services Companies (NASSCOM), has said that the risk and procurement analytics sector in India is expected to grow from the present $1 billion to $3 billion in 6-7 years. Nasscom President Som Mittal said that the analytics market size would grow at a compounded annual growth rate of 25% in the next few years. There is a growing trend of digitisation and that is where big data can play a big role. Nasscom expects the country’s big data industry to grow from $200 million in 2012 to $1 billion in 2015. It says that big data is set to grow in 2013. 
Enterprise software market to reach US$ 3.92 billion in 2013: Gartner
The enterprise software market in India is projected to reach $3.92 billion in 2013, a 13.9% growth over 2012 revenue of $3.45 billion, according to analyst firm Gartner. In 2013, India will be the fourth largest enterprise software market in Asia-Pacific region. India also enjoys a rich presence of international software and hardware vendors, including HP, dell, Microsoft, IBM backed by an ecosystem of system integrators, service providers and business partners. The combination of sustainable domestic demand, presence of global vendors, entry of new small vendors and the Nexus of Forces (Gartner defines it as the convergence of new mobile, social, cloud and information computing environments) are key drivers for high sustainable growth for India. India is forecast to account for 11.6% of the region's total revenue of $33.73 billion in 2013, the equivalent to 1.32% of the total worldwide software market of $296 billion. By 2017, India's share of the software market in Asia-Pacific is expected to reach 13.11%, representing $6.7 billion in revenue, or 1.74% of the total worldwide software market revenue of $383 billion. 

Wipro wins $500-mn contract from Citi

Software exporter Wipro Ltd is understood to have secured a large information technology (IT) outsourcing contract worth around $500 million (Rs 2,940 crore) from US-based financial services company Citigroup. The tenure of the contract is five years. As a part of the contract, Wipro will be responsible for application development and maintenance, as well as providing infrastructure management services, for Citi’s global operations, sources said. The contract also requires Wipro to set up a large offshore delivery centre in Bangalore, to exclusively provide services to Citi Group. 

Tata Comm signs US internet telephony deal

India’s leading communication services provider, Tata Communications Limited, has signed a five-year voice sourcing deal with US-based Vonage Holdings which will get access to Tata Comm’s global network and ongoing investments in systems, tools and processes to improve voice call quality. These resources will help improve operational efficiency and the delivery of superior international call quality for customers. Tata Comm claims to be the world’s largest international wholesale voiuce carrier, carrying more than 1 billion voice minutes per week with over 30 large voice strategic sourcing partnerships signed to date.      

India overtakes Japan as third largest smartphone market  
India is now the third biggest smartphone market in the world. During the first quarter of 2013, smartphones sales in India jumped by 163% over the prior year’s quarter, according to consulting firm Strategy Analytics. In comparison, smartphone volume over the same period rose by 86% in China, 24% in Japan, and 19% in the United States. Indian companies Micromax, Karbonn, and Spice are enjoying annual growth in smartphone sales between 200%-300%. So-called “microvendors” such as Lemon Mobile have seen sales skyrocket by more than 1000%.      
Renewable Energy 
India retains fifth position in global wind energy market

India retained its position in top five world wind energy markets in 2012 and remained the third largest market for new turbines in 2012 with capacity addition of 2441 mw, revealed World Wind Energy Report 2012. World's wind turbine capacity addition grew at 19% to 44,609 mw, which is lowest in more than a decade.
Retail Sector 
Spencer’s Retail to invest Rs 600 crore in new stores
Spencer’s Retail, an RP-Sanjiv Goenka Group company, is planning an aggressive growth strategy with a focus on hyper-format stores. It plans to invest about Rs 600 crore in setting up new stores. The company also plans to come out with branded and co-branded products in the food and beverage segment. The company said it would set up 80 hyper stores in the next 48 months. As of now, the company has 132 stores, including 26 hyper stores, 14 super market and 92 convenient stores.   
Forthcoming Events in India

	Event
	Date
	Source

	Global R&D summit 2013 
	25 - 26 July, 2013 
New Delhi

	www.ficci.com

	India International Printing & Packaging Fair
	06 - 09 August, 2013
New Delhi

	http://www.iippf.com/


	India International Jewellery Show

	08 - 12 August, 2013 Mumbai


	http://www.iijs.org/

	AgriTech India


	23 - 25 August, 2013

Bangalore

	http://www.agritechindia.com/

	16th India International Security Expo
	13-16 September, 2013 
New Delhi

	http://indiasecurityexpo.com/

	Techtextil India
	3-5 October, 2013 

Mumbai


	http://www.techtextil-india.co.in/

	ISSME World conference 2013
	18-21 October, 2013

New Delhi 

	http://www.iwc13.org/

	The Global Innovation and Technology Platform 
	12-13 November, 2013

New Delhi 


	http://www.biztradeshows.com


Assistance for investors 
The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                       Managing Director, Invest India Federation House, Tansen Marg, New Delhi 110001 

Tel: +91-11-23765337                           Fax: +91-11-23314373, 91-11-23329369        vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor

General Manager, Invest India & Additional Director FICCI

Federation House, Tansen Marg 

New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411

Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


First Gov-to-Biz Portal launched in India - eBiz
      The Department of Industrial Policy and Promotion (www.dipp.gov.in), under the Ministry of Commerce and Industry of India, launched ‘eBiz’(www.ebiz.gov.in), India’s first online government-to-business (G2B) portal to provide all investment and business related information and services securely in a single location.  The portal will be a one-stop-shop for the investor and business communities in India, and will simplify the process by providing information about government requirements and allows users to apply licenses or approvals online. Users will be able to file tax returns, pay fees or duties electronically, track their status of their applications online or through SMS or email and obtain electronic copies of licenses and certificates.   
Database of Indian Exporters / Suppliers 

     The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. 

Contact Details: 

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image4.png]


Website: http://www.fieo.org
Ashra – Trade Risks Insurance

     ASHRA, the Israel Foreign Trade Risks Insurance Corporation Ltd, is a company fully owned by the Israeli government. ASHRA encourages Israeli exports by insuring medium and long term export credit transactions (one to ten years) and investments abroad. ASHRA was established in 1957 to encourage exports from Israel, to help minimize political and commercial risks, to raise export financing for the mid and long terms and to finance Israeli investments abroad. ASHRA’s policies are fully backed by a state guarantee. ASHRA operates mainly in developing countries, characterized by a high level of commercial and political risks, concerns that agreements will not be honored, and suffering from claims and difficulties in the transfer of funds. ASHRA is involved in significant part of the mid and long-term export transactions to developing countries. At the end of 2010, ASHRA’s insurance portfolio included export transactions of more than US$ 1 billion in various fields such as industry, infrastructure, medical equipment, energy, communications, agriculture, security equipment, planning and engineering services. The insurance coverage is up to 95% against political risks and up to 90% against commercial risks. The Company changed its name from IFTRIC to ASHRA in September 2005.

For more information visit: http://www.ashra.gov.il
Tel: 03-5631700                                                                                                                                                Fax: 03-5611937                                                                                                                                                Email: zvi@ashra.gov.il
Business Offers for Israeli Companies

	         Areas of Interest
	             Company Details  
	No

	A leading Indian supplier of Agricultural, Herbal, Products, Spices Dehydrated Food , Essential Oil, Food Ingredients for Pharmaceutical and Cosmetic Companies. The company is keen to enter the Israeli market and is looking for serious Israeli buyers. 

  
	Shree Narsingh International, Jaipur

Contact Person: Ashish Mittal

Mob; 91-94144-55050

E-Mail: shreenarsinghint@gmail.com
Ashish.mittal7279@gmail.com


	1

	This company is a leading exporter of Indian Crispy Snacks. The company is looking for serious Israeli buyers / wholesalers.  
	Samrock Chemicals Ltd, Ahmedabad, Gujarat, India

Contact Person: B.L. Maloo

Tel: 91-79-26581419/26580865

Mob: 91-9879-194489

Web:www.samrockchem.com
	2

	International Brokerage in Agro Food Products (Rice, Grain, Spices,Animal Feed, Dehydrates and Dry Fruits. The company is interested in Israeli Rice Importers. 
	Dalal Ratilal Sons & Grand Sons, Gujarat, India

Contact Person: Mansi Somaiya

Tel: 91-281-3040906

Mob: 91-8000-848078

Fax: 91-281-2239081

E-Mail: rsonsgroup@gmail.com
Web: www.rsonsindia.com

	3

	This company is dealing in following products:

Home / Bath Textiles / Floor Coverings, Hard Décor, Handicrafts, Furniture, Food Items and more. The company is searching for Israeli buyers who are interested in such products.  
	Om Sai Sourcing, 
Uttar Pradesh, India

Contact Person: Pawan Mehta

Tel: 91-120-434-6265

Fax: 91-120-4103411

E-Mail: mail@omsaisourcing.com
Web: www.omsaisourcing.com

	4

	An Indian manufacturer and exporter of PP/PE ropes, various types of Synthetic Ropes and Plastic Products. The company is keen to enter the Israeli market and is looking for serious Israeli importers of such products.  
	Shree Royal Polyplast Industries, Gujarat, India

Contact Person: Divyang Varmora

Tel: 91-2829-262506., Mob: 91-98-257-97977

Fax: 91-2829-262507

E-Mail: info@royalpolyplast.com
divyang@royalpolyplast.com

	5

	Suppliers of Indian Agricultural Commodities, Herbs and Herbal Products, (Fresh Vegetables, Fruits, Dehydrated Vegetables, Spices, Oil seeds, Animal Feed and Cattle Feed. The company is keen to enter the Israeli market and is searching for Israeli importers / wholesalers.  
	Harshada International, Jaipur, India

Contact Person: Nitesh Singhal

E-Mail: harshadainternational@gmail.com
	6

	A leading manufacturer and exporter of furniture decorative gift items. This company is interested in Israeli buyers of such products. 
	Ayush Kasliwal Design Pvt.Ltd, Rajasthan, India

Contact Person: Ayush Kasliwal

Tel: 91-93145-02644/91-9610449600

E-Mail: bd@akfdstudio.com
Website: www.akfdstudio.com

	7

	Suppliers of Agro, Herbals, Spices, Rice, Wheat, Fresh Vegetables like onion, potato, garlic and dry vegetables. The company is keen to enter the Israeli market and is looking for serious Israeli importers of such items.  
	Maa Vakrangee Impex, Jaipur, India

Contact Person: Satish Kumar Bohara

Mob: 91-978-5366720

E-Mail: maavakrangeeimpex@gmail.com
Web: www.maavakrangeeimpex.in
	8

	eCore is an ethically driven Global Information & Security company offering both Cyber Security Services & Products. eCore has expertise in Penetration Testing & Hardening, Computer Forensics & Cyber Law Consultancy. eCore in India are looking to forge strategic collaborations/business tie ups in Israel and to assist cyber security companies in Israel in their expansion plans in India.
	eCore Techno Solutions Pvt Ltd

Mr. Ravdeep Sodhi , CEO                            Chandigarh-160017, India 
ravdeep.sodhi@ecoretechnos.com
Office: (0172)4610064 | (0172)4009111
Direct: +919023631234
www.eCoreTechnoS.com 

	9


For comments, suggestions, and responses please contact:

Mrs. Vani Rao, Deputy Chief of Mission

Head of the Commercial Wing, Embassy of India

140, Hayarkon Street, Tel Aviv 63451 

Tel: 03-5291999; Fax: 03-5270821

E-mail: eoitlvcom@indembassy.co.il
Website: www.indembassy.co.il
Visit us on Facebook @ https://www.facebook.com/IndembTelaviv
PAGE  
8

